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ANNUAL GENERAL MEETING TO BE HELD ON 27 APRIL 2026  
RESPONSES TO SUBSTANTIAL AND RELEVANT QUESTIONS 

 

CSE Global Limited (the "Company" or "CSE") would like to thank Shareholders who submitted their 
questions in advance of our Annual General Meeting (AGM) which will be convened and held, in a 
wholly physically format, at Suntec Singapore Convention & Exhibition Centre, Room No. 324 & 325 
(Level 3), 1 Raffles Boulevard, Singapore 039593 on Monday, 27 April 2026 at 9.30 a.m. 

The Board's responses to these questions are set out in Appendix 1 and also published on the 
Company's website at https://cseglobal.listedcompany.com/agm_egm.html 

The Board looks forward to Shareholders' attendance and participation at the AGM. 
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Appendix 1 
 

RESPONSES TO SUBSTANTIAL AND RELEVANT QUESTIONS  
RECEIVED FROM SHAREHOLDERS 

 
 

No. Questions Received CSE’s responses 
1. Can you provide more colour on the 

impact of the Iran war, Straits of Hormuz 
blockade and the rise in energy prices on 
the company? Please explain and 
elaborate. 

At present, the Company has no material direct 
exposure to the Iran conflict or any potential 
disruption arising from the Straits of Hormuz, given 
our relatively limited and significantly reduced 
presence in the Middle East since 2017. 
 
That said, we are closely monitoring developments 
with particular attention to potential supply chain 
disruptions and related second-order impacts. These 
include volatility in global energy prices, which could 
indirectly affect input costs for certain materials, as 
well as possible disruptions to freight and logistics. In 
particular, any constraints along key shipping routes 
may lead to longer lead times and increased 
transportation costs for equipment and components. 
 
Operationally, our supply chain remains resilient, but 
we remain mindful of potential disruptions. The 
majority of our key components are sourced from 
established suppliers within our core operating 
markets, which reduces reliance on affected transit 
routes. In addition, we have implemented inventory 
buffers for critical components and have identified 
alternative sourcing channels where appropriate to 
mitigate potential disruptions. 
 
From a commercial perspective, our customer 
contracts generally include provisions such as force 
majeure and cost variation mechanisms. These 
provide a degree of protection against unforeseen 
disruptions and input cost fluctuations arising from 
supply chain constraints. 
 
Overall, while we do not currently see a material 
direct impact, we remain vigilant and proactive in 
managing potential indirect risks to ensure continuity 
of operations and cost discipline.  
   

  



 
 

2. I noted that CSE Global operates in the 
Middle East, in countries such as the UAE. 
These include subsidiaries such as "CSE 
TransTel Middle East FZE (United Arab 
Emirates).  How have the operations of 
our subsidiaries been affected by the Iran 
war? Did they suffer any damage due to 
the war? Can you quantify the impact of 
the Iran war on our Middle East 
business/operations? Please elaborate in 
detail.  
 

The Group’s exposure to the Middle East is currently 
minimal, following a strategic scaling down of our 
operations in the region over the past several years. 
 
In particular, our former subsidiary, CSE TransTel 
Middle East FZE in the United Arab Emirates, had 
been dormant for an extended period and was 
formally liquidated in 2025 pursuant to a members’ 
voluntary liquidation. As such, we do not have any 
active operating entities or material business 
activities in the Middle East at this time. 
 
Accordingly, the ongoing Iran conflict has had no 
direct operational impact on the Group. There has 
been no damage to assets, facilities, or personnel, 
as we do not maintain a physical operating presence 
in the affected areas. 
 
From a financial perspective, the contribution from 
the Middle East to the Group’s revenue and profits 
has been negligible in recent years, and therefore 
there is no material quantifiable impact on our 
current financial performance arising from the 
situation. 
 
That said, we continue to monitor broader 
geopolitical developments closely, particularly for 
any indirect or second-order effects such as energy 
price volatility, supply chain disruptions, or changes 
in global economic conditions, which could have a 
wider impact on our operations across other regions. 
 

 


